
201� - 201��
ANNUAL REPORT



0VS�����������GJTDBM�ZFBS�FOEFE�XJUI�SFDPSE�CSFBLJOH�NFNCFSTIJQ�OVNCFST�n������NFNCFST� 
	����JODSFBTF�GSPN����������
�UIF�IJHIFTU�JO�BTTPDJBUJPO�IJTUPSZ��(SPVQ�NFNCFSTIJQ�DPOUSJCVUFE�UP�PVS� 
TVDDFTT�XJUI����OFX�WFOVFT�KPJOJOH�EVSJOH�UIF�GJTDBM�ZFBS��8F�SPMMFE�PVU�UIF�OFX�HSPVQ�NFNCFSTIJQ�GPS�PVS� 
"MMJFE�.FNCFST�JO�'FCSVBSZ�BOE�BU�UIF�FOE�PG�.BSDI�IBE���"MMJFE�$PNQBOJFT�SFHJTUFSFE��*"7.�NFNCFSTIJQ� 
DPOUJOVFT�UP�HSPX�BOE�IBT�FYQFSJFODFE�B��������NFNCFSTIJQ�HSPXUI�PWFS�UIF�QBTU�UISFF�GJTDBM�ZFBST�

*"7.�JT�GJOBODJBMMZ�TUSPOH�XJUI�ZFBS�PWFS�ZFBS�HSPXUI�JO�UIF�"TTPDJBUJPOgT�OFU�BTTFUT�GSPN�����.�':������UP� 
����.�':������BMUIPVHI�5PUBM�0QFSBUJOH�3FWFOVFT�XBT�TMJHIUMZ�MFTT�UIBO�UIF�QSJPS�ZFBS��*O�BEEJUJPO�EVF�UP� 
UIF�TBMF�PG�UIF�*"7.�)2�CVJMEJOH�UIF�"TTPDJBUJPO�IBT�OP�TIPSU�PS�MPOH�UFSN�EFCU�BOE�UIF�#PBSE�PG�%JSFDUPST� 
OPX�NBOBHFT�BO�BEEJUJPOBM�����.�JO�FODVNCFSFE�GVOET�UIBU�XJMM�MJLFMZ�CF�VTFE�UP�QVSDIBTF�B�OFX�CVJMEJOH� 
BOE�PS�VTFE�UP�TVQQPSU�GVUVSF�#PBSE�JOJUJBUJWFT��

*"7.�T�*OEVTUSZ�"GGBJST�$PNNJUUFF�	*"$
�SFNBJOT�CVTZ�XPSLJOH�PO�JTTVFT�UIBU�BGGFDU�PVS�NFNCFS�T�WFOVFT�� 
5IF�*"$�IBT�CFFO�CVTZ�XJUI�NVTJD�MJDFOTJOH���TFDPOEBSZ�UJDLFUJOH�MFHJTMBUJPO�PO�4UBUF�BOE�'FEFSBM�MFWFMT�� 
$POUJOVJOH�MBTU�ZFBS�T�TVDDFTT�XJUI�UIF�'5$�PO�8J�'J�QSPUPDPMT�XF�IBWF�OPX�NPWFE�UP�UIF�FOGPSDFNFOU�PG� 
UIPTF�QSPUPDPMT�

"T�TBGFUZ�BOE�TFDVSJUZ�JT�TP�JNQPSUBOU�JO�UPEBZ�T�FOWJSPONFOU�*"7.�IBT�EFMJWFSFE�MJWF�PO�TJUF�USBJOJOH�XIJDI� 
JODMVEFT�3JTL�.JUJHBUJPO�5ISPVHI�(VFTU�4FSWJDF�*OUFSKFDUJPO�&YDFQUJPOBM�'PDVT�1FSGPSNBODF�BOE�$POUSPM�JO� 
&YUSFNF�4JUVBUJPOT�	4JUVBUJPOBM�"XBSFOFTT
�"DUJWF�5ISFBU�"DUJWF�4IPPUFS�QSFQBSFEOFTT�BOE�SFTQPOTF�BOE� 
5SBJOFE�$SPXE�.BOBHFS�GPS�QSPGFTTJPOBM�EFWFMPQNFOU�JO�QSPUFDUJOH�BTTFUT�BOE�QFPQMF�T�MJWFT��'PS�JNQPSUBOU� 
EFUBJMFE�JOGPSNBUJPO�HP�UP�UIF�4BGFUZ�BOE�4FDVSJUZ�QBHF�PG�UIJT�SFQPSU�

7PMVOUFFS�NFNCFST�PG�UIF�$JUZ�1BJST�*OJUJBUJWF�XFSF�DMPTF�UP�GJOJTIJOH�UIF�DPMMBCPSBUJWF�XPSL�PG�*"7.� 
%FTUJOBUJPOT�*OUFSOBUJPOBM�BOE�0YGPSE�&DPOPNJDT�UP�EFMJWFS�UIF�OFX�MPDBM�FWFOUT�NPEVMF�PG�UIF�&DPOPNJD� 
*NQBDU�$BMDVMBUPS��5IJT�UPPM�XJMM�CSJOH�TUBOEBSE�BOE�EFGJOFE�SFQPSUJOH�BOE�TQVS�DMPTFS�XPSLJOH�SFMBUJPOTIJQT� 
CFUXFFO�UIF�WFOVFT�BOE�UIFJS�%.0��5IF�NPEVMF�JT�TDIFEVMFE�UP�HP�MJWF�JO�4FQUFNCFS������

*"7.�T�QBSUOFSTIJQT�XJUI�7."�BOE�".&3&'�BSF�HPJOH�TUSPOH�TUSFOHUIFOJOH�*"7.�T�HMPCBM�SFBDI�UP�UIF� 
JOEVTUSJFT�XF�TFSWF��8F�DPOUJOVF�UP�MFBSO�GSPN�POF�BOPUIFS�BOE�TIBSF�FYQFSJFODFT�PO�NVMUJQMF�MFWFMT�

7FOVF$POOFDU������JO�5PSPOUP�XBT�TVDDFTTGVM�XJUI�TUSPOH�FEVDBUJPO�QSPHSBNNJOH�BOE�OFUXPSLJOH� 
PQQPSUVOJUJFT�BT�UIF�$JUZ�PG�5PSPOUP�SPMMFE�PVU�UIF�SFE�DBSQFU�GPS�TVQFSC�TFSWJDF�JO�BO�JDPOJD�JOUFSOBUJPOBM�DJUZ���

*"7.�TUBGG�BOE�WPMVOUFFS�MFBEFSTIJQ�FOUFS�UIF�2019-2020 fiscal year�XJUI�BO�FOEVSJOH�GPDVT�PO�TVQQPSUJOH� 
WFOVF�NBOBHFST�BOE�QSPGFTTJPOBMT�XJUI�FEVDBUJPO�SFTPVSDFT�BEWPDBDZ�BOE�DPOOFDUJPOT�OFFEFE�UP�CVJME� 
JOTQJSJOH�DBSFFST�BOE�FYDFQUJPOBMMZ�SVO�WFOVFT�BMM�UIF�XIJMF�TUSFOHUIFOJOH�UIF�JOEVTUSJFT�PVS�NFNCFST�BOE� 
QBSUOFST�XPSL�JO�



KEY FINANCIAL INDICATORS

Membership (����%) Registration (����%) Trade Show (����%) 

SponsorshJQT�	����
 Leasing (���%)

Advertising�	����
 (SBOUT�'PVOEBUJPO�	���


 1VCMJDBUJPOT�.FSDI�	����


 607,860 

 506,588 

135,801  364,236 

161,714 

100,000 54,026 

 1,468,432 

 1,353,435 

Membership (28.5%) Registration (30.9%) Trade Show (12.8%) 

Sponsorship (10.7%) Publications/Merch (2.9%) Leasing (7.7%) 

Advertising (3.4%) Grants/Foundation (2.1%) Miscellaneous/Room Rebates (1.1%) 
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OVERVIEW

*"7.�JT�GJOBODJBMMZ�
TUSPOH�XJUI�ZFBS�

PWFS�ZFBS�HSPXUI�JO�
UIF�"TTPDJBUJPOgT�OFU�
BTTFUT�GSPN�����.�
':������UP�����.�

':������

Net EFGJDJU of 
�������� compared 
to budgeted profit 

of $1����� and last 
year’s profit of 

$���������

0WFSBMM�*"7.�IBE�B�
OFU�QSPGJU�PG�

��������EVF�UP�
��������DBQJUBM�HBJO�
GSPN�TBMF�PG�8)2�

CVJMEJOH�



��%
membership�

growth in� 
2018����9

9�%
group member
retention rate

MEMBERSHIP

���

����

group
membership

venues

 mentor/mentee
partnerships

matched

��

MEMBERSHIP GROWTH

members added
through group 

membership



MEMBERSHIP
0VS�����������GJTDBM�ZFBS�FOEFE�XJUI�
FYDFQUJPOBM�OVNCFST������NFNCFST�n�BO�����
JODSFBTF�PWFS�MBTU�ZFBS�	����
�XJUI�B�OFU�PG�����
NFNCFST��1SPGFTTJPOBM�(SPVQ�.FNCFSTIJQ�
DPOUJOVFT�UP�CF�B�CJH�GBDUPS�JO�PVS�HSPXUI��5IF�
QSPHSBN�MBVODIFE�JO�"VHVTU������BOE�OPX�
IBT�����WFOVFT�XJUI������NFNCFST�
QBSUJDJQBUJOH��(SPVQ�SFUFOUJPO�SFNBJOT�IJHI�
DPNJOH�JO�BU�����GPS�UIF�GJTDBM�ZFBS�

*O�'FCSVBSZ������*"7.�BOOPVODFE�UIF�
DSFBUJPO�PG�B�OFX�"MMJFE�(SPVQ�.FNCFSTIJQ��
8JUI�KVTU�B�NPOUI�UP�HP�CFGPSF�UIF�GJTDBM�ZFBS�
FOEFE�XF�BEEFE�GPVS�DPNQBOJFT�UP�UIJT�OFX�
DBUFHPSZ��"MMJFE�.FNCFST�BTLFE�GPS�NPSF�
FOHBHFNFOU�PQQPSUVOJUJFT�GPS�UIFJS�
FNQMPZFFT��XF�BSF�DPOGJEFOU�UIJT�OFX�QSPHSBN�
BOE�PUIFST�XJMM�IBWF�TJNJMBS�TVDDFTT�BOE�
DPOUSJCVUF�UP�NFNCFSTIJQ�HSPXUI�JO�UIF�ZFBST�
BIFBE�

0VS�TVDDFTT�TUPSZ�JT�GVSUIFS�EFGJOFE�CZ�PVS�
NFNCFST��WPJDFT�UFTUJGZJOH�UP�UIF�WBMVF�PG�
*"7.��5ISPVHI�PVS�BOOVBM�NFNCFS�
SFDSVJUNFOU�DBNQBJHOT�+VTU0OF�J$PNNJU�BOE�
(JWF�5IF�(JGU�PG�.FNCFSTIJQ�XF�BEEFE�����
NFNCFST��5IF�J$PNNJU�NFNCFS�SFGFSSBM�
DBNQBJHO�FOEFE�+VOF���������BOE�DPODMVEFE�
XJUI�����OFX�NFNCFST�QSPWJOH�UIBU�PVS�
NFNCFST�BSF�PVS�CFTU�BEWPDBUFT��+VTU0OF�B�
DBNQBJHO�EFTJHOFE�GPS�UIF�MFBEFST�PG�*"7.�UP�
SFDSVJU�BU�MFBTU�POF�OFX�NFNCFS�CZ�%FDFNCFS�
��������CSPVHIU�JO����OFX�NFNCFST�BHBJO�
EFNPOTUSBUJOH�UIBU�UIF�BTTPDJBUJPO�T�MFBEFST�
MFBE�CZ�FYBNQMF�JO�UIF�NFNCFSTIJQ�T�
SFDSVJUNFOU�FGGPSUT�

$MFBSMZ�*"7.�T�NFNCFST�CFMJFWF�JO�
OFUXPSLJOH�FOHBHFNFOU�QSPGFTTJPOBM�
EFWFMPQNFOU�BOE�NFOUPSJOHx�BMM�PG�XIJDI�BSF�
SFBMJ[FE�UISPVHI�PVS�WJTJPO��*OTQJSJOH�-FBEFST�
#VJMEJOH�&YQFSUJTF���$SFBUJOH�$POOFDUJPOT�'PS�
-JGF�



2�
live trainings were 

provided to venues 
& regions all over the 

United States

����
attendees at

IAVM schools & 
conferences

1��+
education sessions�

at Venue$POOFDU�
this year

EDUCATION

VenueDataSource Revenue

EVENT ATTENDEES

TO DATE: $1������ IN REVENUE



4"'&5:���4&$63*5:�
#SJOHJOH�4BGFUZ�BOE�4FDVSJUZ�.FBTVSFT�UP�
UIF�$PNNVOJUJFT�8F�4FSWF

5IF�*OUFSOBUJPOBM�"TTPDJBUJPO�PG�7FOVF�
.BOBHFST�BT�PG�UXP�ZFBST�BHP�IBT�JODMVEFE�
MJWF�POTJUF�USBJOJOH�PQQPSUVOJUJFT�UIBU�BSF�
DVTUPN�DSFBUFE�UP�EFWFMPQ�UIF�JEFBM�MFBSOJOH�
FYQFSJFODF�GPS�BMM�WFOVF�UZQFT���5IF�BEWBOUBHF�
UP�TUBZJOH�PO�TJUF�JT�BWPJEJOH�FYQFOTFT�TVDI�BT�
USBOTQPSUBUJPO�MPEHJOH�NFFUJOH�SPPN�SFOUBM�
BOE�UP�TPNF�EFHSFF�GPPE�BOE�CFWFSBHF�	'�#
�
OPU�UP�NFOUJPO�UIF�SFTPVSDFT�TQFOU�PO�TJUF�
TFBSDIJOH��5IFTF�DPTU�TBWJOHT�CFDPNF�NPSF�
TJHOJGJDBOU�BT�USBJOJOH�OFFET�JODSFBTF��7FOVFT�
BOE�PSHBOJ[BUJPOT�UIBU�IBWF�UBLFO�BEWBOUBHF�
PG�UIF�MJWF�POTJUF�USBJOJOH�CFOFGJU�GSPN�
EJTDVTTJPOT�FYBNQMFT�RVFTUJPOT�BOE�BOTXFST�
UIBU�BSF�SFMFWBOU�UP�UIF�SFTQFDUJWF�PSHBOJ[BUJPO����

0VS�NFNCFS�WFOVFT�BSF�BMTP�JOWJUJOH�LFZ�
TUBLFIPMEFST�PUIFS�WFOVF�FYFDVUJWFT�GSPOU�MJOF�
TUBGG�WFOEPST�FNFSHFODZ�SFTQPOEFST�SJTL�
NBOBHFNFOU�UFBNT�GBJUI�CBTFE�PSHBOJ[BUJPOT�
BOE�PUIFST�UP�BUUFOE�UIF�USBJOJOH�TJODF�NPTU�PG�
UIF�USBJOJOH�JT�BQQMJDBCMF�UP�BMM���5IF�MJWF�USBJOJOH�
JODMVEFT�3JTL�.JUJHBUJPO�5ISPVHI�(VFTU�4FSWJDF�
*OUFSKFDUJPO�&YDFQUJPOBM�'PDVT�1FSGPSNBODF�
BOE�$POUSPM�JO�&YUSFNF�4JUVBUJPOT�	4JUVBUJPOBM�
"XBSFOFTT
�"DUJWF�5ISFBU�"DUJWF�4IPPUFS�
QSFQBSFEOFTT�BOE�SFTQPOTF�BOE�5SBJOFE�
$SPXE�.BOBHFS�XIJDI�FODPNQBTTFT�DSPXE�
NBOBHFNFOU�CFTU�QSBDUJDFT�

5IF�WFOVF�USBJOJOHT�IBWF�BGGPSEFE�*"7.�UIF�
QSJWJMFHF�UP�QBSUOFS�XJUI�UIF�%FQBSUNFOU�PG�
)PNFMBOE�4FDVSJUZ�1SPUFDUJWF�4FDVSJUZ�"EWJTPS�
	14"
�UP��QSPWJEF��UPPMT�FEVDBUJPO��BOE�
SFTPVSDFT�BWBJMBCMF�UISPVHI�B�QBSUOFSTIJQ�
FTUBCMJTIFE�UISPVHI�UIF�%FQBSUNFOU�PG�
)PNFMBOE�4FDVSJUZ�1VCMJD�"TTFNCMZ�'BDJMJUZ�
4VCTFDUPS�$PVODJM�
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��
scholarships +

internships
awarded by the

��
contributing to

6��
in attendance at

& another successful
Game Changer

FOUNDATION

FUNDRAISING CAMPAIGN COMPARISONS

NET PROFIT (LOSS)

100+

OF 100
DONATEWOMEN

IAVM +

201� ���� ���� ����



Who does your donation benefit? You!

5IF�*"7.�'PVOEBUJPO�SBJTFT�GVOET�JO�PSEFS�UP�FEVDBUF�PVS�
NFNCFST�BEWPDBUF�GPS�JTTVFT�BOE�JOTQJSF�QSPGFTTJPOBM�
HSPXUI��&EVDBUJPO�BEWPDBDZ�BOE�JOTQJSBUJPO�BSF�BMM�OFDFTTBSZ�
UP�QSPWJEF�B�QSPGFTTJPOBM�XPSLGPSDF�XJUI�LOPXMFEHF�BOE�
SFTPVSDFT�UP�FOTVSF�UIF�TBGFUZ�BOE�FOKPZNFOU�PG�UIF�QVCMJD�
TFDVSJUZ�PG�WFOVFT�BOE�CVTJOFTT�SFTVMUT�UIBU�BEE�UP�B�
DPNNVOJUZ�T�FDPOPNJD�EFWFMPQNFOU�BOE�RVBMJUZ�PG�MJGF�

5IF�*"7.�'PVOEBUJPOx
v *T�DSVDJBM�UP�UIF�GVOEJOH�MBVODI�BOE�FTUBCMJTINFOU�PG

BMM�FEVDBUJPOBM�SFTPVSDFT�FWFOUT�BOE�DFSUJGJDBUJPOT
DSFBUFE�GPS�TUSFOHUIFOJOH�UIF�WFOVFT�BOE�JOEVTUSJFT
UIFZ�TFSWF�

v 'VOET�BOE�JT�B�TUSPOH�WPJDF�JO�UIF�BEWPDBDZ�GPS
JTTVFT�JNQPSUBOU�UP�UIF�FWFOU�NFFUJOHT�BOE�DVMUVSBM
WFOVF�NBOBHFNFOU�JOEVTUSZ�

v *OTQJSFT�PUIFST�UP�HSPX�DIBOHF�BOE�NBLF�B�QPTJUJWF
EJGGFSFODF�CZ�QSPWJEJOH�BEWBODFE�QSPGFTTJPOBM
EFWFMPQNFOU�PQQPSUVOJUJFT�

FOUNDATION
5IF�*"7.�'PVOEBUJPO�T��NJTTJPO�PG�JODSFBTJOH�UIF�QPTJUJWF�
JNQBDU�BOE�WJUBMJUZ�PG�UIF�QVCMJD�WFOVF�JOEVTUSZ�CZ�GVOEJOH�
SFTFBSDI�FEVDBUJPO�BOE�SFTPVSDF�EFWFMPQNFOU�XBT�PODF�
BHBJO�TVQQPSUFE�HFOFSPVTMZ�CZ�UIF�*"7.�NFNCFSTIJQ���*O�
JU�T���UI�ZFBS�UIF�'PVOEBUJPO�LJDLFE�PG�B�OFX�BOOVBM�
GVOESBJTJOH�DBNQBJHO�UJUMFE�h:PVS�'PVOEBUJPO���:PVS�
'VUVSF�v��5IF�OFX�DBNQBJHO�FNCSBDFT�UIF�JEFB�UIBU�UIF�
'PVOEBUJPO�CFMPOHT�UP�UIF�*"7.�NFNCFST�UP�FOIBODF�BOE�
TUSFOHUIFO�DBSFFST�BOE�JO�UVSO�FOIBODFT�BOE�TUSFOHUIFOT�
DBSFFST�BOE�UIF�GVUVSF�PG�UIF�7FOVF�.BOBHFNFOU�*OEVTUSZ���
'SPN�7.4�UP�"744�UP�UIF�+PTFQI�"��'MPSFBOP�4DIPMBSTIJQ�
��*OUFSOTIJQ�1SPHSBN�UP�UIF���]6/%&3]���QSPHSBN�UP�
DFSUJGJDBUJPOT�PVS�NFNCFST�IBWF�CFFO�HFOFSPVT�JO�UIFJS�
JOWFTUNFOUT�UP�UIF�'PVOEBUJPO���%VSJOH�UIF�QBTU�ZFBS����
TDIPMBSTIJQT�XFSF�BXBSEFE�UP�PVS�NFNCFST�UP�BUUFOE�7.4�
"744�BOE�7$���BOE�PWFS����:PVOH�1SPGFTTJPOBMT�BOE�
TUVEFOUT�BUUFOEFE�UIF�6Q4UBSU�QSPHSBN�BU�7FOVF$POOFDU���
/PNJOBUJPOT�UP�UIF���]6/%&3]���QSPHSBN�TQPOTPSFE�CZ�
4FBSDI8JEF�(MPCBM�BOE�6OHFSCPFDL�4PGUXBSF�*OUFSOBUJPOBM��
SFBDIFE�B�SFDPSE�IJHI�PG�����:PVOH�1SPGFTTJPOBM�OPNJOFFT�
GSPN�XIJDI����XFSF�TFMFDUFE�UP�UIF�$MBTT�PG������



MARKETING

"T�QBSU�PG�*"7.�T�JOJUJBUJWF�UP�JODSFBTF�FOHBHFNFOU�XJUI�BOE�JOGPSNBUJPO�QSPWJEFE�UP�*"7.�NFNCFST�B�DPNQSFIFOTJWF�
DPNNVOJDBUJPO�QMBO�XBT�JNQMFNFOUFE�JO�':���

5IF�PWFSBMM�HPBMT�PG�UIF�QMBO�BSF�UP�JODSFBTF�WJTJCJMJUZ�GPS�UIF�"TTPDJBUJPO�BT�XFMM�BT�QSPNPUF�B�NFNCFS�OFUXPSL�PG�FOHBHFNFOU�
NFNCFS�SFUFOUJPO�BOE�NFNCFSTIJQ�HSPXUI�FODPVSBHF�JOGPSNBUJPO�FYDIBOHF�BNPOHTU�NFNCFST�BOE�JEFOUJGZ�FEVDBUJPOBM�BOE�
QSPGFTTJPOBM�PQQPSUVOJUJFT�GPS�NFNCFST�UP�FOHBHF�JO�UP�FOIBODF�UIFJS�QSPGFTTJPOBM�TVDDFTT�

4JODF�JU�XBT�JOJUJBUFE�XF�IBWF�TFFO�USFNFOEPVT�SFTVMUT�

����

201�

�������

�������

IAVM�8FCTJUF
 pageviews

VenueNet

In 2�������� UIFSF�XFSF������UPUBM�
QPTUT�DSFBUFE�BDSPTT�BMM�EJTDVTTJPO�

CPBSET�BOE�DPNNVOJUJFT�

0WFS�����JOEJWJEVBM�NFNCFST�
DPOUSJCVUFE�UP�7FOVF/FU�EJTDVTTJPOT�JO�

':�����

5PUBM�3FBDI�����������
�� countries
49% women
51% men

*NQSFTTJPOT:������� 
Page�'PMMPXFST: ���� 

�� countries

����OFX� followers��
����� impressions��
���� visits to our page�

� mentioned @iavmwhq

'SPOU�3PX�/FXT
#MPHT�1PTUFE

201�

201�
���

���



2018 - 2019 Partners

Global Partners

Association, Community, & Media Partners

Strategic Partners



635 Fritz Dr, Suite 100
Coppell, TX 75019

iavm.org

GOVERNANCE 

8F�FYJTU�UP�CSJOH�CFOFGJU�UP�PVS�NFNCFST�

5IF�&YFDVUJWF�$PNNJUUFF�#PBSE�PG�%JSFDUPST�BOE�TUBGG�IBWF�UIJT�TUBUFNFOU�BT�PVS�HVJEJOH�MJHIU��*U�T�CFFO�B�
HPPE�ZFBS��#SBE�.BZOF�$7&�BOE�IJT�TUBGG�IBWF�CSPVHIU�OFX�MFWFMT�PG�TFSWJDF�UP�PVS�NFNCFST��8F�IBWF�
TFFO�BOPUIFS�JODSFBTF�JO�NFNCFSTIJQ�BOE�TFMMPVU�OVNCFST�GPS�"744�4&4�BOE�7.4��0VS�DPNNJUUFF�
TUSVDUVSF�JT�TUSPOH�BOE�XF�IBWF�NPSF�WPMVOUFFST�UIBO�XF�IBWF�TMPUT�UP�GJMM��5IJT�MBTU�ZFBS�XF�SFDFJWFE�BO�
BUUSBDUJWF�PGGFS�UP�TFMM�PVS�CVJMEJOH�BOE�UIBOLT�UP�UIF�HPPE�XPSL�PG�3PO�.FMUPO�BOE�UIF�3FBM�&TUBUF�5BTL�
'PSDF�XF�DMPTFE�UIF�EFBM��5IJT�BEEFE����������UP�PVS�SFTFSWF�BOE�IBT�QVU�VT�JO�FYDFMMFOU�GJOBODJBM�
QPTJUJPO�

0VS�DPNCJOFE�TFDUPS�NFFUJOH�	7FOVF$POOFDU
�IBT�CFFO�TVDDFTTGVM�BOE�XF�DPOUJOVF�UP�NBLF�DIBOHFT�UP�
NBLF�7$�FWFO�CFUUFS��8F�XJMM�BMXBZT�XBOU�UP�HFU�UPHFUIFS�BOE�HBC�BCPVU�UIF�CJ[OFTT�BOE�*"7.�XJMM�CF�UIF�
GBDJMJUBUPS��0I�ZFBI�XF�MJLF�UP�HFU�UPHFUIFS�BOE�IBWF�GVO�UPP�

%JWFSTJUZ�BOE�JODMVTJPO�IBWF�CFFO�CV[[�XPSET�BOE�XF�IBWF�BEEFE�UIJT�UP�PVS�QPMJDFT��3FDPHOJ[JOH�UIBU�
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